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TOGETHER with 1l and singeler the sights, penders beradifaments
I tntiies wall

wcident or appertaining, iaduduas all hadtoan stoves snd redngeratos bees
3 to wall carpeting, teraoms arnd gates, amd amg offur eguipnetd o fntires
A it being the mtention of the pertes hereto that sl s b intos and equgaeont

the realty.

I TO HAVE AND TO HOLD all and singular the said premises uoto the Mortlador, tly stveraons ared assives foraver. |

. . .
The Morteaor represents el warrants that said Morteazor is seircd of the aloie Comritand prezuoes o toe snaphe sheclite, that
N L3

the atane destibaad premises zre froe 2l cear of 2l Lets or other enn arss that the Mozt svor o beadully eraprrtvral to ce
vey or encindar the somse; and thet the Morteagor w fl forever Jeterst th reezresas 1100 Thae MorTuaor s s tovesysrs 2Tel EnidnS,
from atnd azsitot the Montgazor and cvery person ahomsoever lawfuily oz 2o to clas the somne of oy part theroul
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. Fhat the Mortzagor will promptly pay the prizwipal aid interot on the indbtadness evidercal by sabl promissony pote at the
tirnes ard in the manser therein prosided.
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2. That this mortgage will secure the Mortgagee for any additional sims which noy be sdiascal Lereafter, at the ovtion of the
Mortzagee, for the payment of taves, or public assesstnents, hazard irsuraroe pretssns, repairs uo other such purponses pussnt to the : ;o_
; pronisiens of this mortzzze, and zlso for any bouns or advarces that may hereafter be made by the Morttizee to the Muottador urder :
H the anthority of Scc. 45-55, 1962 Code of laws of South roling, as amerbal, or simder statates. ased all sumo s s haaal shall brar :

istereat at the same rate of rates as that provided in said note undess otherwise 2zrand upon by the parties ar=1 bl b parable 21 the 1
demand of the Mortgagee, unless othenvise provided in writing. ;
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3. That Mortgagor will keep the Enproven=rts on the mostzazad premises, nhather now eabting o bereadtor to b ervted, insnral

aitainst bas by fire. wirdstorm anad other hzrards in a surm ot b=ss then the Balaroe Jue
Grnpenies coeptable to the Mortzazee, arad Mortgagor does berety msodn the polns or plaxs of caurazae o the Morsues aral

aurees that all such policies shall be held by the Mortgagee shothd it 50 reguire and shall redide loss payabds (hoes mdnor ci the
Mottzazer, and in the event of Joss, Mortgagor will give immediste notice thereof to the Mertze zoe by rezotered il el shorH the
Mortzazor 2t any tine fal to beep said premises insured or £2:1 to pay the premuinns for such wrarce, then the Moslvaee naay catise :

such improvements to be irsured in the rame of the Mortzagor and reinbizrse sseli for the ant of such mureae, wih neret as
hereinabove pronided.

beressr=der 2t any fite aned 3noa s
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3. That the Mortzazor will keep 2ll improvements upor the mortzaged premises in zood repair, arsd shonkd Montoazer £l to do
w0, the Mortgazee may . at its option, enter 1pon said prepsws and mike whaterer repains ere revesseny 20e] derze the eaponses for ssh
repairs to the inortzage debt and collect the same nuder this mortgage » ith interest as hereinzhove prosidal

R

5. That the Mortzavee may 2t any tine rejuire the bsuance and mainterane of imurame Bpon the e of zny person oblizated
; urder the indebtadness secured hereby in 2 sum sufficient to pay the mortzage debit with the Mortgazer a5 berafiniuy, amd i the
; pramioms are not othersue paid, the Mortzagee mey pay said premiunis ard any 2mount 0 pard shall bevone 2 pant of the noitgage
? debt.

6. That Morteazor azrees to pay all taxes 2nd other public assessments leviead against the mortgaged premises on of_before the
due dates thereof 2md to exhibit the receipts thercfor at the offices of the Moertzazer inmediztely upon pavment, arel should the Mort-
wazor fail 1o pay such tawes ard assesyments when the same shall fall die, the Mortzadee nay. at s opticns. pay the sanre amd chasge
the- amounts so paid to the mortgzgze debt and collext the same under this 1ortize. with interest as above provided.
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: 7. That if this mordgage seenres a “construction loin™. the Mortizor szvecs that the prim ipal amount of the indebtedness l‘.ereb_)‘
- secured shall be dishuned to the Mortgagor in periolic pavments, as comtnition progresses, in scvordance with the terms and condi-
: l:‘-<;ns of 2 Comtruction Loan Agreenient which is separately executed but s prede a pant of this mosizage and izcozporated hezein by
- referenwce.

g

§. That the Mortzizor will not fusther encumber the premises sbove descrited. without the prior consent of the Mortzagee, and
should the Mortiasor so encumber such premises. the Mortgazie may. at il option dehire the indebtedress hereby secured to be
immediately due 2nd pavable and may institute any proceedings necessany to wollent said indebtedness.
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9. That should the Mortgagor alienate the morteazed premisvs by Corniract of Sale. Boned for Title. 05 Dewd of Convevance. and
the within morteaxe indebtedress is not paid in full. the Mortzazor or his Prrchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtudress, pay the reasonable cont as required by the Asseciation for processing the
ST assumnption. fumnish the Association with a copy of the Contract of Sale, Bomd for Title, or Dud of Comevance, and have the interest

; rate on the foan balarce existing at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-

mum rate per annam permittad to be charged at that time by applicable Sonth Carofina law, or a ksser increase in interest rate as may

3 be determined by the Association. The Association will rtify the Marteacos or bis purchaser of the rew interest rate and monthly pay-

' ments. and will mail him a new passhook. Shoukd the Mortgazor, or his Parchawr. fail to comply with the provisions of the within

parazraph. the Morlgazee. at its option. may dexlhire the indebtedness herchy cwtired to be immedatedy due and payable and may
institute any proceedinzs necessary to collect said indebtedness.

10. That shouk! the Mosteagor fail to make paments of principal and interest as due on the promissory note and the same shall be
unpaid for a periocd of thirty (30} days. or if there should be any failre to comply with ard abide by any by-laws or the charter of

o

the Mortzagee, or any stipulations set out in this morteage. the Mortgader. at its option. may write to the Mortszazor at his Jast known 5.

I address giving him thirty 130) days in which to rectify the said defandt and shoukl the Mostzagor i} to rectify said default within the g ol

! said thirty dass. the Mortzazee, mayv. at its option. increase the interest rate on the Inan balincee for the remaining term of the loan or L
H for a lesser term to the mavimum rate per annum permitted to be chargal at that time by applicable South Carolina law, or a lesser o T
: increase rate as may he determined by the Association. The monthly payments w il Le aditsted accordingly,

1

11. That sheuld the Mosteagor fail to make paynients of principal arad interest s due van the promiseny note and should any monthly 3
installment becorae past die for a period in excess of 153 davs, the Mostraee sy collect a “late charze” 1ot to vxeeed an amount
equal to five (39 ) per centum of any such past dize installment in order to corer the extra expense irnident to the handling of such
delinquent payments. .
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12. That the Mortgagor herehy assigns to the Mostgazee. its successors aned assians, All the rents. iwsnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby seonred is not in-arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire insurance preminms, he past due and anpaid. the Morttzagee ‘
may without notice or further proceedings take over the mortzaged premises, if they shall he ocenpied by a tenant or tenants. and t
collect said rents and profits and apply the same to the indebtedness hereln secured. without lihility to account for anything more
than the rents and profits actually collectd, less the cost of collection. and any tenant i anthorired. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liability ta the Mortwacor, until notified to the contrary by the Morteagee: :
: and should said premises at the time of such defanlt be occupied by the Morteazor, the Mortzavee may apphy to the Indee of the
1 County Court or to any Judze of the Coust of Common Pleas who shall be resident oz previding in the connty aforesaid for the appoint-
; ment of a receiver with authority to take possession of said premises and colledt such rents and profits. applving said rents, after pay-
: in;zl thg.d cost of collection, to the morlgage debt withont liability 1y account for amthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortzagor o pay te the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sium
equal to the premiums that will aext hecome due and pavable on policies of mortzate guaranty insarance {if applicable). fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessments next due on the mortgaved premises {all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the number of months to elapse before one manth prior to the date when
such preminms. laxes. and assessments will be due and pavable, such sumis to be_hebd by Mortgagee to pay said premiums. taves and
special assessiments. Should these pavments exceed the amount of pasments actnallv anade by the Mortzagee for taves. assessments. or
insnrance preminms., the exeess may be credited by the Mortgagee on sibsequent payments to be made by the Mortaagor: if. however,
saidd sums shall be insufficient to make said payments when the same shall heeome due and pavahle. the Mortvagor shall pay to the
Morteagee any amounts necessary to make up the deficieney. The Morteagor further avrees that at the emd of ten vears from the date

l Lereof, Morteagzee mav, at its option. apply for renewal of morteage gnarandy or <imilar insnranee Gif applicable) ¢avering the balance
then remaining due on the morlgage debt. and the Morteagor mav. at its oplion, pay the sineh: preminm regquired for the remaining
vears of the term. or the Mortgagee may pay such premium and add the <ame to the morteage debt in which event the Morteagor shall
“cpav to Morteagee such preminm pavment. with interest. at the rate specified in <aidd promisony pote, in eqial monthly installments
over the remaining payment period.
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